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Caring Company Logo
It’s already the 15th consecutive 
years that we receive the Caring 
Company Logo, which once 
again recognize the continued 
fulfillment of 
our corporate 
social 
responsibility.

Orbis Walk for Sight 2018
A throng of colleagues and friends 
joined the Orbis Charity Walk again by 

demonstrating 
both our 
philanthropic 
and energetic spirit. 

Recruitment 
Activities

We have taken part in the following recruitment 
programs over the last 6 months:

- Career talk at Baptist University: Jan 24 
- Job fair at the University of HK: Jan 31 
- PolyU SPEED career fair: Apr 12 
- IVDC career seminar: Jun 6

Altruist Annual Awards 
Presentation Dinner
Altruist elites were called upon 
to get together at Grand Hyatt 
Hong Kong to celebrate 2018 Annual Awards 
Presentation Dinner. A special supplement was 
published on Apple Daily on the same day to 
recognize our outstanding consultants.

Bangkok trip
All contest winners have enjoyed 
a very crazy, happy, memorable 
4-day trip at Bangkok. “Work 
hard, play hard” is our culture!!

Appreciation Reception for  
Scholarship & Bursary Donors (PolyU)
We are honored to be invited to attend the appreciation 
reception as organized by PolyU in recognition of our 
contribution in the academic sector for more than 8 years.

WWF Run for Wild
Run for Wild is more than just a race!  
We hope to arouse the public’s and 
our colleagues’ awareness for wildlife 
conservation.

WHAT’S NEW
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Thanks to the outstanding client services and professional ethic standard, our consultants continue to receive the following 
international honors:

GAMA Awards – to recognize the brilliant agency leaders for their commitment to excellence and contribution to the industry.

International Management Award (IMA)

Diamond Paul Cho

Silver Christina Hui, Derek Man

Frontline Leader Award (FLA)

Gold Christina Hui, Derek Man

PROFESSIONAL ELITES AND INDUSTRY RECOGNITIONS

FC of the Month

Month
Top Premium  

Producer
Top Case  
Producer

Dec 2017 Emily Law Elsa Chan

Jan 2018 Karen Ma

Feb Emily Law Karen Ma

Mar Christina Hui Karen Ma

Apr Judith Lui Karen Ma

May Judith Lui Karen Ma

Christina Hui Elsa Chan

Judith Lui Karen Ma

Paul ChoDerek ManChristina Hui

International Quality Award (IQA) – to honor consultants for achieving excellent production and outstanding 
persistency (maintain a 13-month persistency of at least 90%).

Financial Consultant
Accumulated 

Years

Sandy Kam 24 years

Ivy Leung 23 years

Kenneth Yip 23 years

Judith Lui 22 years

Karen Ma 22 years

Elsa Chan 17 years

Financial Consultant
Accumulated 

Years

Emily Law 17 years

Fanny Lei 16 years

Jenny Cheung 16 years

Janice Liu 14 years

Henry Lau 12 years

Nelson Lam 12 years

Financial Consultant
Accumulated 

Years

Ronny Sat 10 years

Andy Chan 1 year

Karen Hon 1 year

Katherine Cheng 1 year

Tommy Ho 1 year

Dicky Cheung 1 year

Million Dollar Round Table Membership (MDRT) – Members of MDRT are internationally recognized as having proven 
knowledge, strict ethical conduct, outstanding client service and commitment to self development. Only 6% of industry practitioners 
around the world have earned the MDRT membership.

Financial Consultant Accumulated Years

Sandy Kam 24 years (life member)

Judith Lui 23 years (life member) 

Emily Law 20 years (life member) + COT

Karen Ma 19 years (life member)

Kenneth Yip 16 years (life member)

Elsa Chan 14 years (life member)

Anita Fan 5 years

Dicky Cheung 2 years

Derek Man 1 year

Karen Hon 1 year

Emily Law
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WE CARE ABOUT YOUR WEALTH • HEALTH • WISDOM

Flu epidemic raged through 
t h e  c o m m u n i t y  i n  t h e 
beginning of the year. To 
keep ourselves stronger, we 
have organized an open day 
by introducing the health 
food — “Monk Fruit” to our 
colleagues.

We have organized two seminars on Mar 17 and Jun 23 
respectively to share the golden investment opportunity in 
the property market 
i n  Ma lays i a .  Gues t 
s p e a ke r s  f r o m  t h e 
D eve l o p e r  a n d  t h e 
Second Home experts 
have made very fruitful 
s h a r i n g  w i t h  o u r 
customers.

“Annuity” has been the 
talk of the town lately.  
Do you know how to 
choose? 
The HK Government will soon be 
launching its Life Annuity Scheme. 
In fact, there are more alternative 
options in the market place which 
might fit your retirement needs 
better. Why don’t you call up your 
consultants to learn more?
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“Work Hard • Play Hard” is our culture
The establishment of A Club is to bring balance of life to colleagues and family 
members by organizing different social and charity activities.

A CLUB ACTIVITIES

A Club Annual Party
The annual party has reached 
different climax by the amazing 
ventriloquist performance as 
well as the terrific singing 
contest. Needless to say, 
everyone enjoyed the funny 
games and the grand lucky 
draw.

A Club Spring Dinner
The exciting mahjong 
contest has marked 
a joyful prelude to 
the Spring Dinner. 
T h e  d i n n e r  w a s 
filled up by laughter, 
applauses, screams 
and surprises!! 

A Club Hiking
We care about health! 
By joining the A Club 
hiking day, colleagues 
and guests have enjoyed 
very much the beautiful 
scenery as well as the 
delicious BBQ food.

A Club Tuen Ng 
Dumpling Day
As referred by HKSA, our 
volunteers visited its centre in 
Wang Tau Hom to make Tuen 
Ng dumplings with a group of 
lovely children.  
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WEALTH

About high dividend paying fund
Global interest rates have been low in the past years and investors who are looking for stable income are inevitably short of investment 
opportunities. In view of this, many fund companies have changed their past product design tradition and put more emphasis on 
dividend payment. While they raise fund's dividend payout rate, they also increase the dividend payout frequency at the same time. 
Currently, monthly dividend paying funds with over 5% annual dividend yield can easily be found in the market. Dividend paying funds 
can be said to be the darling of the fund industry in recent years and are widely welcomed by investors.

Why some funds can distribute high dividends?
Many investors may be curious why some funds can distribute high dividends. To understand why, we should look into the details of 
their investment portfolio. In order to meet the dividend payment obligation, those high dividend paying funds need to have sufficient 
investment income. Not surprising, their core portfolio may concentrate in high yield bonds or high dividend stocks or a mixture of both.  

Besides, investors should pay attention to the fact that the fund's dividend rate is determined by the fund manager's discretion which 
is not a guarantee and the dividend rate may be changed due to different market conditions or other factors. In addition, fund may 
distribute dividend from its capital. If the dividend comes from the capital of the fund, it will cause the net asset value of the fund to fall. 
This will reduce the amount of funds available for investment in the future, and the investment value will also decline in the long term. 

How to calculate the dividend rate? 
Annualized dividend rate = [(1+Dividend per share／NAV at ex-dividend date) 12-1] x 100%  

Example:  

 
 
 
 
 
 
Real example in the market 

 
Source: Bloomberg, 30/5/2018 

 

 

Ex-dividend date  Dividend per share NAV at ex-dividend date Annualized dividend rate
15/3/2018 US$0.07 US$9.28 8.88%
15/2/2018 US$0.07 US$9.16 9.00%
16/1/2018 US$0.07 US$9.44 8.72%

YTD 2017 2016 2015

Fund A Global investment
grade bond

4.08% -1.15% 6.43% 7.34% 2.03% 2.89%

Fund B
U.S. stocks, high
yield and convertible
bond

8.71% 2.74% 12.55% 8.96% -3.38% 7.47%

Past performance
Major holdings

Recent annualized
dividend yield

volatility
(5 years)

((1+0.066/9.28)^12-1) x 100% 

How to calculate the dividend rate?
Annualized dividend rate = [(1+Dividend per share / NAV at ex-dividend date)12-1] x 100% 

Example: 

Is it worth to invest in dividend paying funds?
Providing a potential stable cash flow to investors is one of the most important selling points of dividend paying funds. No wonder why 
many investors invest in such funds to collect monthly dividends as regular income. Besides, there is no time restriction or commitment 
on dividend paying fund investment. It is flexible that investors can redeem the fund any time according to the market conditions or 
personal needs.

However, investors should understand that dividend paying fund does not provide any return guarantee and high dividend rate does not 
mean that more stable return could be achieved. Investors should never make investment decision merely because of high dividend rate 
as those high dividend paying funds may hold more risky assets such as high dividend stocks or non investment grade bonds. Before 
making any investment decision, investors must understand the fund’s investment objective and dividend payment policy details and the 
related risks first.

Real example in the market

Fund A and Fund B are two popular dividend paying funds in the market. While the dividend rate of Fund 
B is much higher than Fund A, the investment portfolio of Fund B is also more aggressive than Fund A. 
Fund B has a significantly higher volatility which reflects a higher investment risk.
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Disclaimer
The information contained is for general information only, without warranty of any kind. The information contained should not be regarded 
as an offer to sell, to subscribe to, or to provide any investment recommendation. Investment involves risks, past performance is not 
indicative of future performance. Reader should consult their professional financial consultant before making any investment decision.

Investment Services Dept  
Altruist Financial Group Ltd  

June 2018


