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Chart 1: FMS cash levels rise to highest since 9/11
FMS average cash balance, %
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Source: BofA Global Fund Mareger Survay
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30/9/2001 - 30/9/2004 12.64% -23.95% 9/10/2002

31/3/2003 - 31/3/2006 61.03% - -
31/12/2008 - 31/12/2011 48.55% -24.63% 9/3/2009
30/6/2012 - 30/6/2015 61.38% -2.18% 12/1/2012
31/10/2016 - 31/10/2019 51.68% -1.87% 4/11/2016
30/4/2020 - 18/5/2022 (FEAE) 39.04% -3.08% 13/5/2020
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